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CIIIOAGO SHEETING IS OFF

Recommendations to Bo Made

for Bcmcdinl Legislation
for Lines.

Thomas De "Witt Cuyler. chairman of.

Association of Hallway Executives,
"jtatenUr called a rneeUnc of represcnta-ttr- f

of th 130 railroads which nra
rnernbera of tho association for December
JO at tho Chamber of Commerce In this
cjty and announced that a plan for tho
return of the properties to private cont-

rol and fur remedial legislation In con-

nection therewith would bo adopted at
this meetlns In time for presentation be-

fore the House and Senato committees
on Interstate commerce, which will be-

gin hearings on January 2.

Mr. Cuyler further said that between
this date and a week from Monday a

of eight of tho twenty-fou- r
members of tho standing committee,

nhtch niet yesterday afternoon at the
Xew Havon board rooms In tho Qrend
Central Terminal, will hold practically
continuous sessions In order to complete
the details of tho railroad programme.
The members ot this
which has tho Important tnsk of pre-r.ntl-

what tho railroads think should
be tho solution of tho questions affcctlnK
vitally the future or ail mo railways in
tha fnltcd States, aro as follows :

Julius Kruttschnltt, chairman South
ern l'aeltlc; Howard Elliott, chnlrman
Northern Pacific ; Samuel Ilea, president
Pennsylvania ; Daniel Wlllanl, president
naltlnioro ami Ohio : A. II. Harris, vlce- -
preeldent New York Central ; S. T. Bled
soe, general counsel tor me Aicnison;
Alfred P. Thorn, eenoral counsel of tho
association, and Thomas Do Witt Cuyler,
fhalnnnn of 'the association, tho last two
helnff members ex officio.

This committee, described In some
Quarters as "tho Hit-- Six" and In others
t the 'manaKlne directors," weni into
executive session nt the close of yester
day' standlns committee meotlnfr and
lined up tho criticisms or and ine sus
tentions regardlwr tho programme,
which was adopted In the main at tho
meeting held In Philadelphia last week.
It n 111 report to tho full body a, week
from Monday, when the programme will
bo disclosed after an all day discussion.

Following tho raeotlns;. yesterday
Chairman Cuyler Issued tho following
ftatementt

"The standing committee met this af-
ternoon and called a meeting of the
member; roads of tho association for
Monday. December 30, at 11 a. m. In the
room-- of the New York Chamber of
Commerce. At this meeting the standi-
ng committee will report tho results of
lis work on tho return of tho railroads
tn private operation nnd remedial legis-
lation In connection therewith. The
roads will have a definite plan.

"It had been our Intention to) call
tho meeting for tho middle of January
In Chicago, but in view of tho sessions
ef the Senate Interstate Commerce Corrr-ndtte- e.

beginning on January' it was
deemed advisable to call the meeting at

n ear'.ler date, and In licw York be-l- sc

nnrt convenient to the majority
ef our members "

Tn announcing that the railroads
would be able to propose, a definite

for tho return of tho railroad
tn private ownership and for remedial
lfjrslntlon tho standing committee In-

dicated Its unanimous opposition to the
mc year continuation of Federal con-tm- :,

which Is being advocated by
McAdoo and some of his

assistants.
Itefu'lng to disclose any of tho de-t-a
Is as to what tho railroads will pro-po- re

on the ground that tho standing
enmittee Is composed of only one-fift- n

of the full membership In the
It Was declared for the stand-ir- g

committee that tho programme
radical and constructive meas-

ures and concessions and Indicates that
f'o railroad men have before them ns
the-- sole guide an Ideal of transportat-
ion service to the people of the United
Plate.

152,899 OWN IT. S. STEEL STOCK.

Common .Shareholders Increase
llnpldly to 72,770.

The number of holders of the common
stjck of the United States Steel Cor-
poration Is now larger than at any other
tLne In tho history of that corporation
nnd totals 71,779, according to an an-
nouncement made yesterday based on
the closing of tho books for the Decern-h"- "-

d.iidend. Theso figures comparo
n h n:,.!C2 Iicldera of that stock three

N ln- -
i3!0 Tho holders ot Steel pre

f"r-e- d at the end of November of this
j. were 20.120.

i no great increase In stockholders
'iring tho' pant jvnrs Is partly

fur ,y tho ho!dlng! over
l 'lie increased number of employees
' ths corporation. War work during
y 7ast few years necessitated tho em-- f
i 'iiPit of thousands of extra workers
r ' many of theso Invested their savings

In ih i ommoti stock.
The mrrpasn of stockholders Is fur- -'

-- 0 taken as evidence that tho
' Ii gradually blng withdrawn
'rum the market and put aside by In- -

i in. This Is borne out by tho figures
' nv 1"!;' nnd Investors' holdings
' . .p-.t- . mber 30 last. At that tlmo
t '.. - 2.230.;st shares of Steel
en men. or tz.bS per cent, of the entire

nh.'e in the prccodlng year -- y''-- 'C0,i36 shares, or 5S.01 per cent.
''ts- luldings in September were

-- 'JTn shares, or Kfi.12 per cent, of
.ue. while In December. 1310, they

hflJ .' I J.,;S3 aharcs, or 41. 9C per cent.

consolidated' exchange.
Inning orders in good volume among

""ting issue, in the final hour made for
eenersl Improvement and tho market on
'he Consolidated Kxchango yesterday
f""'1 "eady. Easier money conditions

little if any effect on market condi- -'

Except for few moments after
" .cr.ing. whpn fractional gains were

made t - market wan reactionary until
nnal hour. Itallles were feeble nnd'fief and In absence of any pro.

MiunrM demand tho general list yielded
'o pressur. Steel common. In!

Meh the transactions nere very heavy
forrea dowri , 9.( )0S3 ofn. but rallied to 9514 at the cIohb.
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CLAITJN NOES TO BE TAKEN UP

Holder Will Itecetro Securities
New Company to Ho rnrmed,
Tho Mercantile Stores Corporation

yesterday sent notices to its noteholders,
who wore formerly tho creditors of It.
Claflln & Co., outlining a plan for the
final disposition of remaining prop-
erties acquired by the creditors' com-
mittee during tho Claflln receiverships
or rour years ago, nnd subsequently
transfwrred to tho Mercnntllo Stores
Corporation.

Tho plnn provide for the erurrender
of tho notes In exchange for securities
of tho new company about to be formed.
This company will nt once undertake tho
acquisition of the nssets of tho Mercan-
tile Stores Corporation.

Securities of tho new company to
exchanged under Uio plan will consist of
JO. 400, 000 fifteen year sinking fund
debenturo bonds with interest at the
rate of C per cent, nnd (5,400,000 In
capital shares representing tho entire
authorized stock Issue of the now

MAIL ORDER TRADE

CONTINUES ACTIVE

But Merchants Aro "Waiting

for Price Cuts Before Plac-

ing Big Orders.

Uncertainty concerning future prices
Is still retarding wholesale trading, ac-

cording to Bradstrtct't. On the other
hand, the mall order houses have been
Joins an unprecedented volume of busi-

ness. This Is duo In a great measuro to
holiday buying, wliTch, as a matter of
course, has made the retail trade active
during the past week. At the same time
It Is pointed out that manufacturers are
reducing prices to hasten process of
readjustment and to create a market for
their goods. Bradstreet's says:

"Animation flowing from holiday buy-

ing sharply contrasts with the slow
movements evidenced In tho wholesale
lines, with tho effects of cancellations,
with downward revisions of some prices
nnd with uncertainty created rlther by
the divergent views as to the future ex-

pressed by prominent personagea or by
concorn over the fact that tho Govern-
ment has large supplies of unused mate-
rials to market

"Jnventorj-In- g ! imder way. travelling
salesmen are In for the holidays, small
lot filling orders conveyed by mall ate
the rule, and In cncs where unexpect-
edly large stocks have been revealed, the
policy Is to clear decks. fact the
general attitude ns to manufactured
goods Is to reduce prices in order to
hasten readjustments and make a

'TTho Government oontlnues to cancel
contracts for various materials, the plan
being to pursue what might be termed
a bit by bit policy In order to eliminate
congestion nnd to prevent prices from
breaking too sharply, and this method
seems to exert a reassuring Influence
upon most Interested lines.

In point of activity, the mall order
trade stands In the forefront, the re-
appearance of influenza having deterred
rural consumers from visiting the larger
cities, and In consequence of the demand
put upon mall order concerns. a well
as because of forwarding of Christmas
gifts, the parcel post system Is virtually
swamped. On the other hand, mild
weather has repressed retail trade In
ordinary lines, nnd at the same time
tiiere is considerable waiting on the part
of consumers for January sales, when
It Is expected relative bargains may be
available. Buying of holiday gifts ll
heavy, and though somo sections register
complaints the South nnd Northwest
emphasize tho fact that buying of high
grade articles is conspicuous, the South
also malting the point that purchases
largely are for cash.

Dun's .'etieto siys
"With tho approaching holidays and

annual aiccountlnp, new business re-
flects especial activity only In retail
channels. Yet economic changes are
each neck occurring which foreshndow
an ultimate general expansion of do-
mestic nnd foreign commerce nnd the
now yielding prices. If intensifying the
pretent hesitation, cannot bo viewed as
other than constructive In their bear-
ing on tho future. The reaction from
the extreme levels. Inevitable with
war's ending, has nlrady pone somo
dlstancu in such Imiioriant commodities
as textiles and steel anil Iron, nnd that
tho readjustments will becorao more
widespread ulth tho return open
markets and tho full play of competitive
factors. Is nearly everywhere regarded
as certain. With this expectation In
mind, buyers have not hastened to
operate extensively nt thn first sign of
price concessions, but are mainly pur
chasing only for imperative needs and In
not few instances have rcauested the
cancellation of orders placed at higher
ngures.

"Through this condition, nnd with the
monthi ago. 51.CS9 holders a year ngo I slackening or stoppage of Government
imd nearly double the number.ln Da-- 1 work, the principal manufacturing
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Pleasure, and complaint of labor short-
age Is no longer the dominant note in

from tho lending centres. Gen.
erally, the larger private interests, al-
though displaying a gratifying measure
or confluence, are maintaining a conser
vative nnu prudent policy, nnd aro
awnltlnif a cloircr Insight Into the
future Tieroro putting Into effect the
plans that nre being formulated for tho
resumption of uctlvltlos on a normal
basis.

"Modrrn atlller'a" Outlook.
Specof littratch to Tns Hex.

fintuoo, Dec. 21. Modern .tfder says:
"Abnormal growth of tho wheat plant of
thn Southwest Is causing some uneasl- -
npps. Farmers fear a drop In tempera
tures would mean a loss by winter kill
unless the plant is protected by now.
Stock is being pastured in fields, but It
has been Impossible to check the growth
of the plant, it is the belief In the
grain trade that th Government prelim
inary wheat acreage estimate Is too
small. Tho corn moiement is greatly re
strlcted by muddy roads-- '

London Money Market.
Iinixiw, Dec. 20. Closing Money, 3

per cent Discount rntps, short and
three months bills, 3 2 per cent
Gold premiums at Lisbon, 75. Consols
.for money, E9 'i : llrltisli 5 per rent, loan.

uruian ; per cent loan, 93j
EQUIPMENT BONDS.
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COPPER PRICE OFF 'JAN. 1.

nestrlctlon on Lend Frndncera
Are Lifted.

Washinotov, Dec. 20. Maximum
prices on copper will expire January 1
and will not bo renewed, It was an-
nounced y by tho prlco fixing com- -

icu ui mo vvur inuusiriea jioara.
ItOmOVfll of fliA M4rMtlnnu m.

producers, effectivo was an-
nounced In New York yesterday to the
trado by the lead producers' committee
for war service, which was formedsome months ngo at tho request of the
chairman of tho War Industries Board.

ThO CnmmlttfiA (nnA V. - , V. .. -. ........vu u.tiu i nun
been nctlng ns tho selling agency for all

prouueers, ant in nnnotmclng tho
reSUmntlon nf n tma m.ilrfl If n.n
atntcd there would bo "no restrictions on
resales."

From Hi fit Amlm- - 1 - t-- .1 . i- .."w in x inclusive, the price of lead f, o. b. New
orK had been js.03 per hundredweight

and $7.75 f. o. b. SU Loula On Decem-
ber 2 thn nrlcA i.nnl ti 1

drcdwelght In both thoso cities.

EARNING STATEMENTS.

' Itnllronda.
CASATUW vnnTitrnv

seeand week December.. Jl.Off7,000 Inc. MUSOO
.Mi jiuj 1 ij,T;s,aw inc.

OnULlNS, TI3XA8 AND MEXICO.

Total operatlrt rtrenne.
Operating Inctimr

Total opcratlnjt rerenue. ,7.S Ino. 1,140,(1:
- .uiAituu ino. 3t,tw3

I'ubllo Utllltte. ,
CMTICD LIGHT AND RA1I.WATS.

T"nr ln...g"'" H.W.KM Inc.ll.tM.Sa
2.K9.34S De ltir.4f

snrP'U W5.S61 Dec. t'JS.Kt

miout ti:rm notes.
Prcnrit). luite. Pup Jit.l Alr-I-.Aml',tu.()ll..

Am( ctlonOU s
AmTelftTrl n

AcTlu-fiiltVi- .
. n

Anil cbacco 'd. . . 7
Aim.l.ccoCo.. .7
AnTobarco... .7
Am1ibcci4'o.. .7
AmTobaccoCo ..7
Anspiulrndovt.. 0
Aliuojt AC'o.. . . 0Arit.ojrui j. .11
Aru.oarAI.'u. . . . n
AruiuurfcCo ... 0
Annouritk) ... .11

Artrour.l r rt
n:i A.ot.1 jhii a
PtiMJ(.orii.. .7
Ileth.Stiw.Cnrp.. .7
Prl&St(4l orp.. 7
rlb.i!''.irp.. .7

NitliMwlOirp.. .7
Cinl'acincKy.. .0
CwitrnlArnil)' . .,
Chll'nrti'IoolCo. rt
t'hll'neu'l'ooiCo 0
OhllliruT!Co
Ctdl'oeuTiiolCo.
CuLanAtBMunar.fl
I'ul.anAoKuar. 0
t'iiUinAir,SiMr..rtCcdhyI'cU.7
r.elilluillllt ..3
DointnloiiorCAn. A

2U

J

i:ili'liallrpKl fi Arrll
I imiiarHrCo. 3 IV.'O
GtnKlrctrlctj.. .a !)k.
GciiKUrtricCo.. 8 July
HrouNonhiinK.3
IntrrlA'tuuxliIlT 7 I0JI

li'Sfl
Co 6

Nvifmn(tlanit. fi
N VClltlHlt!H. fi 13, 10
Nra)(iot ..O
I'ltlsAili niutlllift Mm--.

lrurtrr()mlilc.7 Mar.
rrcctrrAGAJnll'j 7
rrvrttr&OamUii 7 1

l"lnrHTUkmNt.7 Mr.
rrnctrr&(iamb'.s.7
)'utsrrCiinNJ.3
liaAtniiL.MC..5 Krb.
KcvIiDUun KM Vrc.
ltUMtauUuit. .. .6.4 14,'26$16U
l(i.ulbct.'nt .. (lit Ill 65
bbii.'tanWAl'C.tl IS.' IU

bouthtxuKy. , 5 Mir. 2,'ltf
bH teriU)d)ut.fi 1020
WnrHeiiArmCo7 l'Jl'J'
)Yiail.J.lIgVU o 1 IV 1U iuu

BU
Anylo-Am- lJSi

Hnfln...3yj
Borne-r-j 4Vi
lluckFfc l'I
Chea Mit C.)
colonial . zi
Contiiirntal 4o)
lYpacent 11. 35

P I, inc. 16)
Eureka l'l. 10
Oaltni-Si- r . V)
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tllnl-Si- r pf.lOO
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Indiana l'l W
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Banking Facilities in Belgium and Alsace-Lorrai- ne

THE FARMERS' LOAN AND TRUST COMPANY
has maintained, throughout the war, officej !n Fiance,' in
the Wai Zone occupied by the American Foicei, in addi-

tion to thwc in London and Parir maintained for tho past
twelve years.

i The Paris Qfrice, following up the advancing armies through
the recently reoccupied countries of Belgium and Alsace
Lorraine, has completed banking arrangements with its
correspondents so that payments may be made through
lecently reopened Banks in Brussels, Antwerp and about
forty other placet in Belgium, also in Luxemburg and in
Metz, Strassburg and twenty other points throughout
Alsace-Lorrain- e.

The Farmers' Loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

Branch Office 1 475 Fifth Avenue, at 41tt Street
hew York, N. Y.
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$50,000,000
The Pennsylvania Railroad Company .

1 General Mortgage Five Per Cent. Gold Bonds
due December 1, 1968

Intereat payable Juno 1 and December 1

Samuel Rea, Esq., President of The Pennsylvania Railroad Company, in a letter to the under-
signed, dated December 19, 1918, writes in part as follows:

(

By the terms 01 the Mortgage securing these Bonds, the authorized total issue of Bonds nt any one time out
standi nc (including Bonds reserved to retire prior liens) is limited to an amount not in excess of tho aggregato par
value cf tile then outstanding paid up capital stock of the Company.

Tho Company' outstanding paid up capital stock is now $499,265,700, having n present.market
value of approximately $452,000,000. Dividends on this stock aro now being paid at the rate of 6 per
annum and In no year since 1856 has tho Company failed to pay dividends on its outstanding stock.

The amount of Bonds secured by its General Mortgage which will be outstanding aiter the Issue of the $50,00tV
000 will aggregate $175,000,000, of which $125,000,000 will be AlA Bonds and $50,000,000 5 Bonds. The Bonds
reserved for the retirement of the prior Hens amount to $164,014,638, andjby the terms of the Mortgage the prior
liens cannot be renewed oi extcnded,but must be retired or paid off at maturity.

The General Mortgage covors all the railroad property and important leaseholds held by the Com-
pany at the date of the Mortgage, and all the valuable terminals in Philadelphia, Harrisburg, Pittsburgh
and other places in tho State of Pennsylvania, and valuable rolling stock, shops, and other equipment
owned by the Company.

The present Issue of Bonds Is being sold to reimburse the Company for expenditures heretofore made for addl
tlons asd betterments to Its rollioad, terminals, equipment nnd other facilities, and other capital requirements, at
provided in the Mortgage, ,nnd to provide funds for like expenditures in the future.

Tho draft of an agreement between the Director General of Railroads and this Company and certain
of ita affiliated Companies, defining the tertna and conditions upon which Fedoral control shall be exer-

cised and designating the compensation to be paid by tho Director General, has been prepared by counsel
of the Director General and of the Company, nnd will, it is anticipated, be shortly executed. The annual
compensation payable thereunder is the sum of $53,603,427.58, thn amount accruing to this Company
being $51,378,410. In addition to the above sum, the Company will be in receipt of Income from ita In-

vestments, which, In the year 1917, amounted to $20,107,723, while the total fixed charges of the Company,
including interest, sinking fund payments, rentals, taxes, etc., for the same period amounted to $25,-053,4- 23.

Under the terms of the General Mortgage, Bonds issuable thereunder shall bear interest nt such rate or rates
and mature at such periods of time as the Board of Directors shall, fiom time to time, determine. The present issue
of Bonds will mature on December 1, 1968, and will bear interest at the rate of 5 per annum, payable June 1 and
December 1. They will be coupon bonds in denomination of $1,000 with the privilege of registration as tp principal
and with the further privilege of exchange for registered Bonds without coupons, which latter will be

for coupon bonds under the conditions provided in the mortgage. Both principal and interest of the Bonds will
be payable in gold without deduction for any tax or taxes (other than a Federal income tax on tho holder thereof
levied by the Government of the United, States) which the Kailioed Company oi the Trustees may be required to
pay or retain therefrom under any present or future law of the United States of America or of the Commonwealth
of Pennsylvania.

We are advised that these Bonds are a legal investment for savings banks in the States of New York,
New Jersey, Massachusetts, Connecticut, Michigan, Minnesota, Wisconsin and other States.

The issuance of these Bonds has been approved by the Director General, United States Railroad Administra-
tion, and application for approval thereof is about to be made to the Board of Public Utility Commissioners of tha
State of New Jersey, and application will be also made in due course to list the Bonds on the New York Stock Ea
change.

The undersigned will receive subscriptions for the above bonds at 99i per cent, and
accrued interest to date of delivery, temporary certificates deliverable if, when and as
issued.

The right is reserved to close the subscription at any time without notice, to reject any
application and to allot a smaller amount than applied for.

KUHN, LOEB & CO.
New York, December zo, 1918.

The issue having been oversubscribed, the subscription books have' been closed and this
advertisement appears as a matter of record only.

CDRB SECURITIES

WEAK NEAR CLOSE
quarterly of ttco and one half
)ier rent. i'2l.i'.), and an extra dlvidctid
"I on0 cent. (lr). p(iiHe m amiAlmost liVery stock ueaic in,0(cr Januari. ,,, to stocktoid- -

, era of record at th close of tiuinws
Lntc Joined December szrd. idis.

AI.lllON K. 4'HArMAN, Cualller.

ank,- -

i

FronoJii-- l weakness In the lata tr.tJ- - ,

Ins reaturtd the, business In tha Curb
eecurlties market yestonl.ty. In tha '

early part of U.a session there, was an

absence of tho wllinp pressure, but In

the afternoon almost every issue dealt
In Joined tho dottnward movement.
Trading in the Industrial and oil lltt
ttH generally quiet, except on the de-

cline.
lloval tutch Shell was th weakest

block' til the llt at ono time,
a. loan of almoit throe points". In tie
hint few n.iinitcH of trading tho oil
.Hoc-it- 1 tter support, how-e- r.

and rallied front th leveiM,

dosmir w'th and mixed
Tho Standard Oil group was dull but
steady

In tho Industrial list, nencral Asphalt,
GUletto Safety Razor and Ke stone Tiro
and Uublvsr wer substantially lower.
General Motors sin per oent debenture
stock was also weak, bellltiK at n new

low level. The war and motor stocks
were nuiet and Irregular.

Modfrate activity marked tho trail-
ing in bonds, with most Interest attached

0 the dealings in l'cnnylvanla Rail-

road 5 per cent, genet al ntnrtgaKe
iKinds, which wero introduced to Uio list.
Chlraso and Northwestern 5 rallied tit-

ter falllnc to 11 new low level.
Total Bales ajid ranuo of prices fol-

low :
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The Hoard of Director hits declared a
dividend

Prr ms.
Downward

Movement.

low

HKT sr.JU-ANMA- I. MVIIIEND

UNION SQUARE SAVINGS BANK
No. 20 I'ulmi qi.nrt.

A VIDEN 1 Iuh i en .1. I fnr Witt
U m.mh(i tni ntc Slut. cm alt

di.oMts tMitltlva thoruio Mt tlm ratu ot

FOUR PER CENT.
Il4r nn annii fa...... t tn IP Of'O n.V- -'nble un and af'r Jan. ih, 1 1 . Ucpomta
mtvls on or before Jan. 10 wi.l draw inter- -

ht fruni Jan 1

1! llfti'KWnon, IVrsItUnt.
KHKItl.HIC ' MII.TH. Treasurer.
IL lUK'KWOiU JUilN' KKHHUFr, Sc.I!tt;il It i il!1tKI

Op-- n li) tn S. Moi. 10 to 7; tfat. 10 t 1?
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Truilo 'l'roufy Itntllleil liy Seitntt.
Wasiunhtiis', 20. Svnati'
y rntilloil it ttailo treaty botwocii

country (luntemala slmllnr
to recently roncluik'il
Uruguay.

t'lilrnKi Trmlc llrports,
Fprcint Doratcfi to

Chicago, 20 be
try i un'ettlenient of liuslners

caused by i eiidjustment In nirc.uly
r Dy ineriiiaiiiH An e.

rdl biislnesH H In
thiotiKhoiit thn country lr.j ef-

fect is t In Hi" for nietrliaiidlse
wholesaler for Immediate delivciy,

ncronllns to conditions reported by
V. r.irwell Company, l'rosmit Decem

liusiiies Is ahead of
sponding perloil last
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triio nary retail pioj-- .
ress and

call
from

John

ber well tho corre
car.

Marshall Field & Co. say retail lnisl-tie-

In holiday merchandise lifts been
nicpllent, nnd collections aro Rood

Ii.ivm been In tho mat let In
creator number than In the correspond-In- n

week lust year.

l'rlrps AVrnU on llourse,
I'aiiis. Dec. 2d Prices wero weak on

the Houreo to-d- Threo per cent,
rentes Cl francs "S cenfmet for cash.
KxcliuiiKo nn 1indou, 2S francs 37'-- j
centimes, rive pcijpcnt. loan, 88 francs
IS centimes.

rllUNANtT .MCKTINOS.

Nntlee of TJeetlon of nire4-to- i.
JCOTIOB IS lillRkinr OIVKN. That

nieellntf uf Hi's HtucJttioMera of the John-eo- n
.Ship lljildlnv. llepalr and Ury nock

Company, In, will li held at tha offle
of the Company, number 18 llroadwny In
tho lioroutih or Manhattan. In tha City of
New York. In tho County and Stato of Navr
Vork, on tho Thirteenth day of January,
191K, ut Ono 1) o'clock V. 11., for tho pur-lio-

of electing faeven 7 J Directors for
tho enauInK year nnd Two (S) Inapoctors
of Klec Hon to aervo at tha next annual
meeUnr, and for tho trnnaactlon of such
other biislnesi n may properly como re

sahl niteiinj; l'olls Mill open mt tll9
o'.-- k 1' vj. and rema.n open until ItIO
o'ttnrk I' M Trun.fer booka will ba clooad
at Tweijo o'clo. k Nyon. January 3rd. lslw.
nnd remain eloatxl until Twelva o'clock
Noon nn Januarv 2Srd. 1919

Dated New Y..rk, lln-m- ber 19th. 1911.
HAHltV ZASl.Oi'1-- . becretary.

THE
CHATHAM AND FIIEN1X

NATIONAL BANK
or tiii: cm or nkw vonit.

The nnnunl meilnK of t lis ahareholder
of the Chatham anJ l'henlx National
Hank of thi citv of New York for tha.
election of dire. U.ra nnd transaction of any
other tni4inea5 whtcn may be brought be-f-

anld nuetuia,'. sa 111 le held a.t tho
banking house or ajtd Aaauclotlon, No. 14S
llroadna), in the HorouKh of Manhattan.
In tho city of New York, on Tueadaj.
January 14ih, 1319. at U.i'iloclc noon,

1?. L. HASK1NS,
Viee-Pr- . a. .j Caahler.Ne.y York, nee lltb 1'JU

Till: IIANOvnit NTIONAI, HANK
of the 4 It) nf New lurk.Nil York. I)W ember 14. 1911.

Nutli-- bervby ;lien that the annualmeeting of tho atiarehanleia of thla bank:tor the eleetlon of llrectors to aerva dur
Ins the coinnii; tar and for tho trans-
action of audi other bualness nn mas' com
before Hit lllfetlni! will bo held at tho
I. hi. Jilnf .limits, Nuaaau and l'lno Htrcatn.
Tare lay, January 34th. 1919, between th
hours ot 11 ..Mo.K A. M. nnd li o .lock M.

WM l: r'Allt.K. .Ill . l.'uahler.

Mirrt
Notice In hert'iv ifiven thnt tho annual

meeiinu or tho eioekhuMera of W. llurton
.V Co. ror the election of Dir. eiors for the.
etisuliir. ei Mttd f... hu.li ui'ier bua.r.aas

aliall bsally bs brouitht bi.roro It will
bo I.. 1.1 nt the oiiir . of the Company, illllreeimi.il aireet. llurouKh of Manhutlnii.
Couniv of Nt.iv ,iru n Miiurda, Junuary
tha 4th, 11. at !. .'o ! M

ll H'lltN 141.. K, yeerelary.

i)iidi:mis ami iNiKitnvr.

American Telephone & Telegraph Co.
lour Vir lent Collateral Truit Honda
Cupona from the HonUe, pnjiibl by

their ternii on Jitnur 3, 1;19, at tho
ofllco of tho Treaai.i.r of tha l umpany la
New Vork. win bo paid by tha llankera'
Truat Company. 16 V nil Mtr..t.

Ii. Mll.Ni:, Treaaurer.
IMII..N I'll'l. MM, tOMI'ANY,

"ti llriitiilli u . .Sen nrK.
December '1, t91.

A dU.ilelld of 1? uu per alLire. mill nn
tritnaler Uxik wi l i.mntn i Iiko. I till that
ile.-l.ir- . d th I'ti-- ij Moon of thin Com-iat- i,

pujnli'n Tebtuary V). t.
of record al the tlt.ia of buamtMJal.uniy :., 1919

All . oiiuiiuni. ntlona r.ayment
or chant:., of nd.lr.-i.- . alio jhl be eent io tha
im.leralcncd noi laur Diau febiuury s.
1319.

i.TiUMT: I'llV-KIMlil'- ,

Till-- ; llMIl;lt NA1II1NAI. 1INK
of the ( II y of .Sen nrk.
New .rll. li i in tier -- I'th, 1911

The Ibi.n.t or it.in lia1. ih ilay
a lilt Mi ii, ol KliillT 1'IIU l'l'T,yn able on and urn r Jan. iur .ml. I'M. Thn

ir 'i'ei l.Mis i, ill r. t. L.n .1,4..' fioin De-
li inbir .:1m. l'.us. until llinl .Inf.

V.M ll l UJI.i:, -. iM'hlar
Tllli IMI'tlltTlllt-i- TK Mll.'R-NA- 'I It)NAI,

ltA.siv ot m:m 1IIIIK.
New York. Deo :iuii. ljll

A dliiiU'iHl of Tim-t- 1'tr iVni 1 aa to-
day iloclirej iiy t lil - bunk, pajntiU
on Ibe ?nd dJ) of .Iiintinry next Tha
tr.int.fer book i wl.l renuilti cloned ii ! that
dale.

K 1' TOW NHKSD. Cablr
'I I IK llMi Ol' AMKHICA.

Ni w Yoik. Ino Jtuh 19H
Tha Hoard of Diit'itnra baa to day de-- 4

i'l r. il a eeuil-intiu- tUitdenl of tlfteen(lil per lent, tree of tat, pa)nl, e Jnnu-nr- v
I'n.l, 1919, to aiuckholdera of record of

Ihla dai.
Tim lritnafer booka will remain cloaeil

until Januury 3rd, 1919
W Jl ltK.N N I3T, caahler

ATI.WIIC NATION l. llMiof tin. City nf .Nei4 iirk.
lleieinbi'l- 1'. IJlf.

Thn Hoard of Direi i..n lime this day
a iiuarter'y il'tlilenfl of tw.iandona-hnl- f

per tent . fr-- e o' la, ptijnhle on nnd
after .la'iu.irv .'ml, 1919, tt. st.u kiioldera of
r... iinl nl tho rlt.jie of buam. a lleienihar
Hill l'.U V V. A N I'll i" i'iil.li.r
Dfllce of The I'nlta'd Hun lntirtttf inaMit Co,

N oriifr llrund ho I Ar-- Htreeia.
l'lulada.phla. Dt -- iiibiT ll

Tha Dire tnra b.vie ilin d t l hquurleriy dltidend of tun per rent (11,01
per ahara). pa) able January 11. 1919, to
atoekhifldera of record at thn clone oi Mi4l.
neaa Docember 31. 1911. flhcrkn will ba
malUO, J. W, MOltlllS. Tivaaurcr


